Ashley Composite Technologies

do Brasil Representacoes Ltda.

Ashley Industrial Molding (AIM) has been successful in their
efforts and has been approved to obtain Incorporation of a Brasilian
Subsidiary. The registered incorporation with the Commercial
Registry of the State of Sdo Paulo is a major step in AIM’s strategic
plan for South America.

“This is an important step in the advancement of our global
strategy, which is to have a significant presence in the world’s
leading and rapidly emerging economies,” said Scott Pflughoeft, CEO
for Ashley Industrial Molding, Inc. “This approval gives us the ability
to continue to serve our customer base in the manner that they have
become accustom to. This Brasilian Company is a great beginning for
us in South America, and as we look forward, there is more to come
in the near future.”

The registered version of the Brasilian Company'’s Articles of
Association will allow the company to operate under the name of
Ashley Composite Technologies do Brasil Representacfes e
ParticipacOes Ltda.

The Ashley Composite Technologies do Brasil (ACT) Technical
and Sales office is located in Sdo Paulo. The contact information for
the company is listed below:

Ashley Composite Technologies do Brasil
Rua Joaquim Floriano

243 — ¢cj. 113

Sao Paulo, SP 04534-010

Business Development Manger:
Jaime da Silva Duarte

55 (47) 9971-3092
jduarte@ashleybrasil.com.br



